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6P DOVFD® IRRG SWRGXFHUA @ Z LD EH GHFIMYH 1Q
RYHUFRP IQ)] VRP H RI WH Z RUBE P RW SUIHWQJ
FKD@IQIHV $ WWKH KHDUNVRI GRRFDODQG WHJ LRQDOIRRG
VM VWHP V VKH\ DUH LOWAKP HQVIDOLQ HQVXUQJ IRRG DQG
QXVUMRQ VHFXUW SDUAFXOWD 1Q ®RZ DQG P LGG®
IOFRP H FRXQWIHYV ,Q $MD DQG 6XE 6DKDUDQ $I1UFD
WH SUWRGXFH P XFK RI VKH IRRG VKDWLVY FRQVXP HG
Q®RFDO®> @

$V D UHVXOVRI FRQIGFWFQP DWW FKDQJH SRYHW DQG
IQHTXD@WV IRRG LOWHFXUW DQG KXQJHU KDYH EHHQ
WHDGLO UMQJ  MOQFH HYHWMQJ GHFDGHV RI
SWRIMHW 7KH HFRQRP IE IP SDFWRI WH &2 9,
SDQGHP IF ®G VR D GLDP DWF LQFUHDWH 1Q IRRG
IQHFXUW  1Q DQG  WHYHDBIG  \HYHWO
YX@HWELMHV 1Q RXUIRRG i WP V

1RZ VKH Z RUWB IV RQ WH EUQN Rl DQRWKHU KXQJ HU
FUMY GXH VR UMQJ IRRG IXHODQG IHWAM HU SUFHV
IOWIQWIIHG E\ VKH 8 NUDDIQH FRQIQEW 7KLV FRP HV D
GHFDGH> @ DIMU VKH @W FRP P RGIW SUFH VSINH
ZKIFK ®iG VR VRFIDOXQUAWIQ P DQ\ SDW RI VKH
Z RUB DQG IKH VIKLLG 1Q VIKLY FHQWU

7KH ZRUB IV DOR RQ WH EUQON Rl D FQP DM
FDDMWARSKH ZIMK WH OWAW 8 QWG 1 DURQ\B
,QWALJ RYHUDP HQWDO3 DQHORQ &P DV &KDQIH ,3&&
IHSRUVSUHGIFVIQI GHYDWIMQJ P SDFW RQ 1DWP 1QJ
VP V SDUEXDWD 1Q $IUFD $MD DQG BRXWK
$P HUFD

© MK RQO HLI KWKDUYHW DQG HLI KW HDW/ GIIVWR P HHW
VIKH 6 XWILODE®! ' HYHRRSP HOWF RDY 6' * V. VKHWH LV
QRWP HVR Z DWM

>@' * % GRXE®! WH DJ UEXGXWDOSURGXPYW DQG LOFRP HVRI WP DA@VED®! IRRG SIRGXFHY 1Q SDWEXDU
Z RP HQ LQGLI HQRXVSHRS®NV IDP 1O [DUP HY SDWRIDMM DQG [ IMKHWY LOFOXGIQ) WKURXJ K VHFXUH DQG HT XDODFFHW VR
QG RWHU SURGXPYH UHVRXUFHV DQG IQSXW NQRZ BIGIH [LQDQFIDOVHIIEHY P DUNHW DQG RSSRUMQIMHV IRU YDOXH
DGGIMRQ DQG QRQ IDP HP SR\ P HOWKW8Y Z 7 Z JREDJRDORU JRDY ] HR KXQIHU $URXQG P I@RQ IRRG
SIRGXFHY RSHUDW IDP VRQ BMWWDQ  KHFVUHV

> @ RRG DQG $ J UFX®H 2 U DQ] DMRQ Rl ViKH 8 QIWAG 1 DURQV BP D) DP 1O ) DIP HWY/ 3 IRGXFH D 7KILG R VIKH:  RUGR/

) RRGE $SUO KWBV 777 IDRRU OHZ VRRP GHVIIO6P D@IDP 1O 1DWP HY SURGXFH D VKULG RI VWH Z RUWG V
IRRG HQ

>@ RUB%DON D REDO RRG &UMY5 HVSRQWH 3 WRIWDP  E$ SUO
KWBV 7277 Z RUBEDONRU HQ LHVXQV JREDOIRRG FUMY UHVSROWH SWIRIWDP UHVXOV SURILBY



https://www.globalgoals.org/goals/2-zero-hunger/
https://www.fao.org/newsroom/detail/Small-family-farmers-produce-a-third-of-the-world-s-food/en
https://www.worldbank.org/en/results/2013/04/11/global-food-crisis-response-program-results-profile
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6P DOWD®! IRRG SUIRGXFHW KHS GLYHWA\ IRRG SURGXFVRQ DQG GLHW SURAFWDI URELRGLYHUAW

P DIQVIIQ DQG P SWRYH VRIOKHDOK DQG VXWIDLQ GRFDOP DINHW 7KHLUUHOMAH M] H DQG SWR[ [P W
SXWWHP 1Q D XQTXH SRMMRQ VR H SRQHQUD® LQFIHDVH WKH [P SDFW Rl DJ UFX@OXWO
GHYH®RSP HQWEXLWBIQJ IHMAIHQFH DQG [P SIRYIQJ LQFRP H DQG KHD®IK RXVFRP HV IRUSHRS®1 DQG

S@QHW

< HWIHHLUFRQWE XVIRQV VR VIKH J GREDOV AP DUH LHSHDWAG® XQGHUHWAP DG DQG RYHURRNHG LQ
GHFIMRQV DQG LQYHWP HQW EHIQJ P DGH VR WDQMRWP IRRG M WHP V DQG DGGUHW FQP DWW
FKDQJH 7KH DWH DOR RQ VKH ILRQWAQHV Rl VKHVH LOWAUFRQOHFWAG FKD@IQI HV GIDYIQ) VKHP

P RVMINHO VR H[ SHUHQFH KXQJ HUDQG SRYHW DQG WHLWUFKLABUHQ VR IDFH VIKH @H VIKUHDWAQLQJ

@®RQJ WP FRQWHT XHQFHVRI FKURQLE P DAXWIMRQ

,QGLI HQRXV SHRS®IV \ RXViK DQG Z RP HQ IDUP HWY LQ SDUAFXMU | DFH IXWKHUP DU LQDQ} DARQ GXH
VR QP VMG DFFHW VR @QG P DUNHW 1LQDQFH DQG H[ VIQURQ VHMFHV ,Q P DQ\ FRXQWIHV Z RP HQ
IRRG SURGXFHW DUH RIMIQ XQGHBDIG DQG XQGHWDXHG 1DFH LOKHHQWELDVHVY 1Q VIKH HFRQRP LE
DQG VRFLDOM WP V DQG VKRX@HUP XFK RI WMH GRP HWAF UIHVSRQVELIMHV 1Q DGGIMRQ VR ViKHIU
IQFRP H J HQHUIDMQJ Z RWN

, QX LFLHQWILQYHWP HQWILQ DJUFX®XWH KDV NHSWP RWW\WP DAVFDBI SUIRGXFHWY 1Q SRYHW IRU
JHOHDWRQV 7KH\ IDFH KLJK WDQVDFVMRQV FRW DQG DIH BRFNHG RXWRI UHJ IRQDODQG J REDO
P DUNHW GXH VR @FN Rl P DINHWQIRWP DWRQ SRRUHFRQRP IHV Rl VED®! DQG Z HDN QI IDVAKFWLH

KL®! WHWH L HYIGHQFH ILRP  \XE 6DKDUWDQ $ 1UED VIKDWJ LRZ WK LQ DJ UEXOXUH UHGXFHV SRYHWV
XSVR WP HVIDWHUWDQ J IRZ WK 1Q RWHUVHFVRDS @

" HVSIWM P DOVFD®! IRRG SIRGXFHUAB LR®! 1Q DGGUHAWQ) KH FQP DW HP HUHOQF\ DQG WKHWU
VWKJIJ® Z MK FQP DW IP SDFW Z KIFK KDYH WHGXFHG FLRS \IHGV IMK FDWK DQG @QYHWRFN
SIRGXFUMW GMWWKDQ Rl FQP D IXQGVJ R VR VXSSRUMWKHP

$V ZH UHHVSRQG VR VKHWH FRP SRXQGIQJ FUMHV Z H KDYH DQ RSSRUXQIW VR FRUHFWKLWRUE
LOMMAEHV DQG i WP LF QHJ BIFWDQG VR EXIAS D P RUH HT XIVDE®! IRRG WP IKDWSXW VP DO
VFD®! SWRGXFHY DW VKH FHOWAU XQOIDWKIQJ WKHU SRWQWDO IRU WMH SWRVSHUW Rl VKHWU
FRP P XQMHV DQG FRXQWHV

>@)$" EKDQIHEVBUWV+HHEKWSY Z Z 7 1IIDG RU_ WKHIIHBUHSRW


https://www.ifad.org/thefieldreport/
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1RZ IWVVKHWP HIRUD QHZ FRQWHQVXVZ WK WP D@VFD®! IRRG SURGXFHW VKDWHFRI QU HVVIKHP DV
HOWHSUHQHXWY DQG UMVSHFW WKH FUMFDOR®! VIKH\ S\ 1Q @RFDO UHIIRQDODQG J ®REDOIRRG
VAP V 7KLY QHZ  FRQVHQVXV LHSUHVHQW DQ HIIRUMR WHS XS VXSSRUMRUWP DAVED®! IDP HY/
DQG IRRG SWIRGXFHY VR DQJQ LQQRYDW DQG SDWQHU VR KHS VIKHP  QDYLIDWA \KH P XGASO
IOWILFRQOHFWG SUIHWXUHV DQG WKRFNV WKH\  IDFH W UHSUAVHQW D GHSDUXWH IWRP  VKH
DI P HQWAG DSSURDFKHVRI VH SDW

" RIQJ \R Z RX@ DOR DFFHOIWDWM HIIRWV VR DFKLHYH VHYHWDO6' * V E\ [OFXGIQJ SRYHW
KXQJ HU KHDOK J HQGHUHT XDOW F@P DV DFVIRQ Z DU @QG DQG HQYLLRQP HQVIXOVX\WIDLQDE LW

1RZ IVWHWP HVR GHOIYHURQ WH P DQ\ SRAF\ FRP P VP HQW D@HDG\ P DGH E\ JRYHWQP HQW
DQG GRQRW ( IGHQFH EDVHG LOWAUHOWRQV DQG DQ H WIQMYH ERG\ Rl UHVHDUFK DQG SRR\

DJ UHHP HQW D@HDG\ H[ IM¥ @: KDWYV XU HQW) QHHGHG LV FRRUGLQDVWAG FRADE RUDVYH DFVIRQ VIKDW
SURUM] HV iKH QHHGV DQG DVSLLDMRQV Rl WP DVFD®! IRRG SIRGXFHWY 7KHH LOWWHQURQV DUH
JWRXSHG QR VR ELIRDG FDWMIRUHV  GLLHFWVXSSRUVVR VP DOWD® IRRG SURGXFHWY DQG

FUHDVIQJ DQ HODE@QJ HQYLLRQP HQWRUKHIUGRQI ILP [ XWALH

PHUHY uH ®udhu2
HOuUy S o/ @80
§ y VB p HS@uS@o

y S®u! oD hp2 y p H
S ®® 2 |

> @G &$$' 3 %HQQIDOS HMHZ 5HSRUWESS' $ 1(3$%' ) HELKDUY KWBV DX LOWMWV GHIDXQMIBN GREXP_ HOW GRF
(1*/.6+B UGB&S$S' 3BYHHOQID®S HYIHZ BS HSRWBIIODCEG! &) 6 9RXQVBU * XIGHIDHVRQ) RRG 6\ WHP VDQG 1 XWIMRQE) RRG DQG
$JUFX@XWH 2 WD DMRQ Rl WH 8 QWG 1 DMRQV KW8 777 IDRRU FIVYIIVQ BRQOHAMQ) 6P DAXRGHY VR 0 DINHWE
&RP P WMH RQ : RUE ) RRG 6HEXUW _KW8 ZZZIDRRU DET _ HSG 0 XUSK\ &DUQ 6P DM ' DYIG / DERWGH -DIRQ
3RFIHER DQG 6RSKID D RQRW O XW ' RXE®I $IG W (QG +XQIHU  DQG 6SHQG W : MHOE &HHV QG
KW8 FHHY  RU WKRUKDOGBWRUY GRORW P XVWGRXE®! DIG VR HOG KXQJHUDQG VSHOG IWZ MHO  3$5, [SERXW 8 VE

KWBYV UHVHDUFK DJUQQRYDARQRU DERXWXV KH 6VIMA Rl ) RRG 6HEXUW DQG 1 XWMRQ 1Q WH : RWBES5RP H ) RRG DQG

$J UFX®XUH 2 W DQLJ DARQ RI VIKH 8 QG 1 DMRQV KW8V 777 IDRRU SXEQEDMROV\RIL HO



https://au.int/sites/default/files/documents/41573-doc-ENGLISH_3rd_CAADP_Biennial_Review_Report_final.pdf
http://www.fao.org/cfs/vgfsn
http://www.fao.org/3/a-bq853e.pdf
http://ceres2030.org/shorthand_story/donors-must-double-aid-to-end-hunger-and-spend-it-wisely/
https://research4agrinnovation.org/about-us/
https://www.fao.org/publications/sofi/2021/en/
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Xhu:H  HZul Sy

,QYHWIOQ LQIRWP DMRQ WWFKQR®RJI HV GDVD FRADIFURQ DQDOMY VRRY DJ UFX@XWDOH] MQURQ
DQG WDIQIQJ SDUAEX@UD IRUZ RP HQ VR LOFUHDVH VIKH XSVINH RI QHZ DSSURDFKHV YDUHVHV
DQG GL] VDOMFKQR®RJ LHV

( QUXUH QHZ HQYLLRQP HQVD® 1UHQGO IDWP 1QJ P HVKRGV DUH DOR HFRQRP LED@ YIDE ®f
6XSSRUMKH DGRSVIRQ Rl FQP DV UMMOHQWQXVMMRXY DQG LQGLI HQRXV VHHGY FLRSV DQG RVIKHU
LQQRYDVIYH DS SURDFKHV

,QFUIHDVH LHVHDUFK RQ KRZ VR KHS WP DAVFD®I SUIRGXFHWYLQ Z DWAUMFDUFH UHI IRQV

7DU HWP SWRYHP HOW LQ VKH T XDQWIV DQG TXD@WV RI @QHWRFN IHHG VR WP DE@DQG P HGLXP
W] HG FRP P HUFIDODWP V

Rud w hul ®H wS2uH E! Py p2

oy

5HGXFH SRWWDWHW ®W DQG HQVXH P D@WFD®! IDP HUB SUIRGXFH UHDFKHV P DUINHW
WURXJK P SWIRYHG KDQG@QJ DQG SDFNDJIQJ DQG E\ JRIQJ EH\RQG WRWDJIH Rl FHUHDY \R
P SUIRYHG FR@ WRWDJ H IRUSHUMKDE BV LQFOXGLQJ GDW 1 LXMDQG YHI HVIDE BV

,QYHWIQ WKH UXUDOLQIDVAKFWIH UIRDGV HBIFWIFIW DQG ELRDGEDQG  UHI X@MRQV VHWFHV
DQG VMFK QIEDODVWMIDQFH QHHGHG VR VXSSRUMP DE@VFD®! IDUP HWY DQG WP D@DQG P HGIXP
W] HG HQWALSUMHV 60 (V VMDWWUXSS® RUEX\ ILRP WP DAVFD®! IDLP HWY SDUAEX@UD WURXJ K
VDL WG SXEQF SWRFXUHP HQWSRAFLHV

/[ i u2HZU ON8EPAU®

( QDE®!I SDUAFISDMRQ 1Q IDWP HWY RUDQJ DMRQV DQG FRRSHIDWYHV Z KIFK RIWQ EUQJ
P XOW® EHQHIIW VR IDWP HY  KLJKHULQFRP H EHWHMUFLRS \ IHGV [P SUIRYHG TXDDW Rl FLRS
Z DWU DQG VRIOFRQGIMRQV  DQG VWHQIWHQ WKHIU DELONV VR UHSUHVHOWWKHP VHOHV DQG
SDUAFLSDVW 1Q SRAF\ GHYH@RSP HQWIP S®P HQMRQ DQG P RQIRUQJ RI LHVXQV
6XSSRUADQG WHQJI VIKHQ IDUP HWYY RU DQL DARQV VR VKDWWKH\ FDQ P RUH HITHPYH® UHS UHVHOW
DQG EXIG FDSDFIW RI WP D@VFD®! IDP HW SUIRGXFHWY DQG P HDVXWH P SDFW RI SRAF\
FKDQJ HV

3WRYIGH P XOUW@WDIQIQJ HVSHFID® [RUWXWDO\ RXVK VR LQFUHDVH HP SG\ P HOQWBIYHY DQG
Z DJHVYIDP RUH IRWPP DOVAKXFWUHY DQG i WP V/

( QFRXWDJ H DQG HQDE®! Z RP HQB/ LOFOXMRQ DQG BIDGHUKILS 1Q GHFIMRQ P DNIQJ LRBV 1Q VIKH
IRRG VI WHP  WDUAQJ Z VK DFFHW VR HGXFDVRQ DQG W@V EXIABLQ]

( WDE@K RUH SDQG VRFIDOSIRWFVIRQ SURIWDP P HV VR HQUXWH IDWP HWY KDYH D P LQIP XP
®IYHORI LQFRP H DQG IRRG VHFXUW LQFOXGLQJ YID VAHQJ WMHQHG GDVID FRGHIFRQ DQG DQDOMY
VRRY

> @ XUSK\ &DUQ 6P DIBU' DYIG / DERWGH - DUIRQ 3 RUFIHAR DQG 6RSKID D RQRWO XW RXE®! $1G VR ( QG + XQJ HU
DQG 6SHQG \W: MHOE &HUHV QG KW8 FHUHV  RU VKRUKDOGBWRUY GRORW P XVWGRXE®! DIG VR HOG
KXQJ HUDOG \SHOG IWZ MHD



http://ceres2030.org/shorthand_story/donors-must-double-aid-to-end-hunger-and-spend-it-wisely/
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6FD® XS SXEQE LQYHWR HOWQ WP D@WFD®! SIRGXFHY LOFOXGLQJ VIKLRXJ K LQFUHDVHG QDVIRQDO
DQG VXE QDVMRQDOEXGJ HWDERFDARQ HSXISRVQJ DI UFXOXWDOVXSSRUVSXEQF SIRFXUHP HQW
DQG RYHUHDV GHYH®&RSP HQWDWAMIDQFH

P SUIRYH DFFHW VR EDQNIQJ  LQVXWDQFH DQG P DINHW DQG VXSSRUMFRP P HUFIDA@ DARQ DQG
UMN P DQDJ HP HQW

P SIRYH DFFHW VR @QG DQG VHFXWH MQG WQXH HVSHFLDA@ IRUZ RP HQ DQG P DU LQDA HG
IDUP HWY/ LQFOXXGLQJ Z VK LQQRYDVIYH DSSURDFKHV XMQJ DE DQGRQHG @QGV

&UHDWA LQFHQWYHV IRUH[ IMAQJ 1LODQFLQJ P HFKDQLWP V VR SWRYIGH P RUIH GILHFWDQG GLYHUH
VXSSRUMR P D@VFD®! IDUP HY DQG VIKHLURW DQL] DARQV

$ WMV VP DOVFD®! IDP HY RUW DQ DMRQV DQG FRRSHIDWYHV VR HQDFW J RYHUODQFH DQG
DFFRXQVDE LDV \WKFWUHV VM DWVHUH VIKHWU P HP EHWY DQG | DFLAVIVA GLUHFWIQYHWR HQWE)
GRQRW/DQG SDWQHW/

( QDFWD WHJ XOVRY HQYLLRQP HOWVR HQFRXWDJ H SXEQF DQG SUYDW VHFVRUVXSSRUMR WP D@
\VFD®! IDLP HWY SDUAFX@UWD VR H| SDQG WDGH FDSDFIVHV DQG RS SRUXQMHY

QYHWIQ EHWHU GDD ®RFD® DGDSWG UHVHDUFK DQG LQQRYDMRQ DQG P RQWRUQI DQG
HYDOXDURQ SWDFVEHV VR FDSVKUH VXFFHWHVY DQG GMRQV GIDLOW RUNQRZ BiGJ H WK DUQJ

3URUM] H SROAFDOMDELOW JRRG JRYHUDQFH DQG SIHYHQVMRQ Rl DQG P HD UHVSRQWH R
FRQICEWMKRFNV DQG KXP DQIVIDUDQ FUMHV

PR®2 L g 8u 82 :: Hiul ®20:Hiy

QYHWIQ WKH KHDOK DQG QXWIMRQ RI WP D@WD® IRRG SWRGXFHY VKHWU IDP LOHV DQG
FRP P XQMHVAHFRI Q] 1QJ VKDWMKHLU SK\ IFDODQG FRJ QMYH KHDOK DQG Z HAEHIQJ LV D NH\

LQSXWOQVR VKHLUS IRGXPMW DQG UHVLAHQFH
6 WHQJ VKHQ VKH FDSDFIW RI VP D@WFD®! SUIRGXFHW/ VR Z WMKWIDQG FQP DV DQG KXQJ HUMKRFNV

DQG LOWAI IDW VIKHP  LOVIR RFDCDGDSVIMRQ DQG UIHVTHQFH S@QQLQJ

6VWHQIWKHQ GU MDMRQ DQG J RYHUDDQFH L WP V VR HQFRXWDJH IDWP HW VR DGRSW@FDO
FROWA WD@ HG QDWUH SRUMYH  VXWIDLQDE®! LQWQMILEDMRQ  DJ UEXOXWO SWFAEHY \VIKDW
P SUIRYH WHUERWRP @QH

$1(: &216(1686: ,7+ 60 $// 6&$/( )22' 352' 8&(56
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6P D@WD®! IDPP HY DQG SURGXFHW DUH DQ LQVIAJ LDOSDUARI RXU
IRRG M WP\ FWIKHLU YRLEHV DUH QRWKHDUG DQG VKHLUS URUMHY
XQKHHGHG 7RR RIVIQ VKH\ DWH VXEMIFWVR IRUFHV VIKDW DUH
EHRQG WHU FROWRO ILRP QDO GIVDWWY SROAFDO
IQWRELON DQG FRQICFW VR Z HDN DQG LOHIIHFMYH SRAFLHV
LQXIIFIHQWDQG VKRUMMLP  IXQGIQJ FKDQJIQJ SURUMHV DQG
@FN Rl FRRUGLODVRQ EHVE HHQ SDWAHWY DQG J RYHWDP HQW VRS
GRZQ SWIRIWP GHWQ DQG SRZ HU P EDDQFHV 7KLV P XW
FKDQIH : H P XWUHFRIQJH GIYHWDIH DQG IQYHWIQ WKHLU
FDSDFIVHV

$V Z H DSSWRDFK WKH P LGSRIQWRI VKH 81 ' HFDGH Rl ) DP O
)DP IQJ DQG HIKW \HDW/ XQWO WHWH DWH VHYHWDO
RSSRUXQMHY VR DFFHBILDWA DFMRQ DQG P RELQ H UHVRXUFHV
7KHWH LQFOGH [P SGP HOMMRQ Rl VKH 81 )RRG 6\ WP
6XP P M¥ FRP P WP HOW DQG SDWZ D\V GRFDO WHJ LRQDO DQG
J®REDO FQP DWW DGDSVIMRQ DQG P MJDMRQ HIIRUNV QDVRQDO
QXVUMRQ DJ UEX@XUH DQG GHYHRSP HOWS@QV DQG J GREDODQG
UHJ IRQDOVXP P IW DQG P HHMQIV IQFOGIQI KH*  * &) 6

© RUB %DQN ,0 ) 0 HHQJI VDQG IKH &TP DWW &2 3V

: H WH XQGHUAI QHG VXSSRUADQG FRP P IWWR VKKH HLI KWSRIOW
SRIF\ FRQWHQVXV DQG DJHQGD IRUDFVRQ EH®Z : H FD®RQ
QDWRQDODQG J (REDOGIDGHWY P X OUIVIAUDOLOWAMKMRQY GRQRW/
UHVHDUFK  LIOWIAXMRQV  FLYIO VRFIHW  IDUP HUB RU DQL DMRQV
SKIDOWWRS\ DQG WH SUYDW VHRVRU VR MRIQ XV 1Q WKLV
FRP P VP HOWDQG VR GHYHRS FRXQWI DQG UHJ IRQDOVSHFLILF
FD@ VR DFVIRQ $ @RI XV KDYH D IR®I VR SO\ 1Q WHSSIQJ XS RXU
VXSSRUMRUWP DAVFD®! IRRG SURGXFHLY/

$1(: &216(1686: ,7+ 60$// 6&$/( )22"
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3 RZ HUDQG 3 URUMIHV

&HOWAU VP DE@VFD®! SIRGXFHWY 1Q SRAF\ P DNIQJ  DGYRFDWA |RUVKHIU W KWWR IRRG DQG VKHIU
LR®! DQG YRIFH 1Q SRAF\ GHFIMRQV DQG FD®I XS WH VFIHQFH DQG HYLGHQFH EDVHG VROXIRQV
RXVEQHG DERYH WKURXJ K WDQVS DIHQWIQFOXMYH SROF\ P HFKDQWP V

5 HEDMQFH VIKH UMNV DQG E HQHI W VIKLRXJ KRXWWKH YDOXH FKDLQ VR HQVXWH WP DOOVFD®H
SURGXFHY/ IHFHLYH GHFHQWZ DJ HV DQG | DIUSUFHV IRUKHIUFRSV

$Q@WQ GDW WHWHDUFK DQG SRMF\ GHFIMRQV VR WKH QHHGV RI W D@OWVFD®I SWRGXFHW DQG
DGGWHW WH \SHFUIF FKD@IQIHV IDFHG E\ ZRP HQ \RXWK [QGLIHQRXV SHRS®V DQG
P DU LQD@ HG J IRXSVZ KR DUH HQJ DI HG LQ DI UFXOXWH

) LQDQFLQ]

,QFUHDVH RQJHUWAWP SXEQF DQG SUYDWM LQYHWR HQWDQG 1IQDQFIQ] VR HQDE®! WP DAVFDO!
SURGXFHW/ VR LQFUHDVH LQFRP HV DQG SURGXFWVIW LQ D VXWRIQDE®I Z D\ LQFOXGLQJ E\ SURVIGLQJ

GILHFW DQG WDSIG WXSSRW VR WP DOVFD®! SWIRGXFHY DQG WWHLU RU DQL DMRQV WKURXJ K

P XOUDVALDO RU QDVMRQDOP HFKDQIWP V DQG HQWXUQJ MKDWWKH WHSXUSRMQJ RI DJ UFXOXWDO
VXS SRUAE HQHI W VIKHP

,QFOXMYH 0 HDQLQJ I XCDQG $ FFRXQVE®1 3 DWPHUKILSV

6VWHQJ VKHQ P HFKDQLWP V IRUFRRUGLODVRQ DQG DFFRXQVDELMA DFURW SDWQHY GRQRW/ 1 * 2V
P XQUDVIADODI HQFLHV UHVHDUFK LOWANVIRQV VR GIYHLDI H VAHQI VKV D@ Q 1LODQFIQJ  H[ SDQG
FRYHWDJ H DQG VFD®I XS IP SDFW

YXI®B DQG WHQIVKHQ SDWQHUKISY Z MK WP DOVFD®! IDP HU RW DQL DURQV VXEQDVIRQDO
JRYHUQP HOW DQG XWDOLOWAMYVIRQV VR P SURYH D@ QP HQWFDSDFIW NQRZ BIGJ H\KDUQJ DQG
DFFRXQVIDELOA DFURW WIDNHK RGBHWY/

5 HVIQHQFH

6 WHQJ VIKHQ ViKH DGDSVWH FDSDFIW RI WP D@VFD®! IRRG SURGXFHWY/ VIR LHVSRQG VR VKH P SDFWRI
FQP DW FKDQJH E\ IRU H DP S® FKDQQH@QJ D JUHDWAU \KDH RI FQP DWW DGDSVIMRQ
ILODQFLQJ GLLHFV® VR VKHP

,QYHWMQ WP D@VFD®! IRRG SIRGXFHWBUHIHQFH DQG KXP DQ FDSIVDOE\ H[ SDQGLQJ VIKH UHDFK
Rl VRFIDOSURWFVIRQ SIRIWDP V P SURYIQJ DFFHW VR KHD®IK DQG QXVMRQ VHUYLFHV DQG VIDNLQJ
DOVFLISDVRY DFVIRQ VR SIRFWDQG HWRIH @YHIKRRGV DQG DJ UFXAXWOSIRGXFVRQ Z KHQ
UHVSRQGLQJ VR HP HU HQFLHV DQG FQP DVMF VKRFNV
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2 VKKHU2 W DQIVDVIRQV

&DP ERGDQ) DUP HY $\WRADWRQ ) HCHDWRQ Rl $JUEXGMIDBURGXAHY/ &) $3

1 DARQDCS@DQFH R $.J UEXGUDCGRRRSHIDWYHV IQ 8 JDQGD
) $/ &2 1 $WRADARQ

6SHALLE 8 QRQIRU: RP HQ) DLP HY/IQ-RUEDQ

3OMRP H6RAW &IYIBI SRXUD 1 XWMRQ HAD 6«FXUMW $TP HQEILH
) RRG 6REEDUW "QMODWRQDO

6LHULD/ HRQH $@DQRH $.J DIQWW XQIHUDQG 0 DXWMRQ
-DP DIED 1 HE RINRI 5XWDQ RP HQ 3WRGXFHLY/

0 DQWRIIQD$IUF) DP HY 2 WDQ] DARQ 0 $) 2

) DLP HY &RWHU

&RDMRQRI ) DIP HY/* KDQD &2 ) $*

3 7 %* @REDGBHEHV

5HDAK 8 QUDFKHG 0 LGRQV: RUTZ IGH
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“QGLYLGXDY

(OL]JDEHWK 1VLPDGDOD 5HJLRQDO 3UHVLGHQW ($))

$QLND OROHVZRUWK )DUPHU BFLHQWLVW $XWKRU &OLPDW
BRWKD 6RN )RXQGHU DQG 0DQDJLQJ 'LUHFWRU &)$3
6DTXLQD )LOLPRQH OXFDYHOH )DUPHU DQG 1DWLRQDO &RR
"RPHQ )DUPHUV ORYHPHQW

(GZDUG -XVX 1DWLRQDO &RRUGLQDWRU 6LHUUD /HRQH $0C
ODOQXWULWLRQ

6DPXHO 6HQWXPEZH &(2 1DWLRQDO $OOLDQFH RI $JULFXO\
. KRXVKERX 6LQJK 6(:5%- ) $/ & 21 $VVRFLDWLRQ

'LDQH % +ROGRUI ([HFXWLYH 9LFH 3UHVLGHQW :%&6'
&KULVWLQH &DPSHDX *OREDO $GYRFDF\ 'LUHFWRU )RRG 6\V
0ZDQGZHLOHY®REIRD LD GRRGHF X WBLIW L F X O O BX)\WM U LADIRRED O
&LWL]HQ

5R[DQQH $GGLQN GH*UDDI 'LUHFWRU RI 6WUDWHJ\ "PSDFW
'U *XQKLOG 6WRUGDOHQ )JRXQGHU DQG ([HFXWLYH &KDLU |
-XOLH $ +RZDUG IRUPHU 6HQLRU $GYLVHU WR 86$”' $GPLQL
(IWHQVLRQ DQG (GXFDWLRQ

-RUGDQ 'H\ &(2 *UDLQ3UR

3DX0O 3ROPDQ %XVLQHVV OHDGHU &DPSDLJQHU 1HW 3RVLYV
'U &DULQ 6PDOOHU IRUPHU 'LUHFWRU ””6'

6HDQ %XUNH 'LUHFWRU RI 2YHUVHDV 3URJUDPV +RSH "QWH
$QQH &DWKHULQH %DMDUG ([HFXWLYH 'LUHFWRU %& &RXQ|
SHEHFFD "QQHV )RXQGHU DQG &(2 5HEHFFD "QQHV &RQVXO
6X]DQQH 1DWDOLH %DUU $XWKRU &KHI $GYRFDWH
$OHMDQGUD 6FKUDGHU &KHI $XWKRU

$QGUHDV +DQGNH &KHI )RRG $FWLYLVW

(YDQ +DQF]RU &KHI

1ILFRGHPXV 2PXQGR &KHI (QWUHSUHQHXU )RRG BROLGDUL
3DXO 1HZQKDP 'LUHFWRU 6'* $GYRFDF\ +XE

1DWDOLH %LGQHU 3URJUDP ODQDJHU "QWHUQDWLRQDO 'LD
JRXQGDWLRQ

"-RKQ &RRQURG ([HFXWLYH 9LFH 3UHVLGHQW 7KH +XQJHU 3
$VDQWHZDD /RXLVD $JULFXOWXUDO ([WHQVLRQ 2IILFHU oOL
*KDQD

(PP\ 6LPPRQV "QGHSHQGHQW &RQVXOWDQW *OREDO 3DQHO
6\WWHPV IRU 1XWULWLRQ
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“QGLYLGXDY

$QWDU\DPL 'DVK +HDG RI 1XWULWLRQ 6DYH WKH &KLOGUHC
%RD] %ODFNLH .HL]JLUH +HDG RI 3ROLF\ DQG $GYRFDF\ +HI
6HFUHWDULDW $OOLDQFH IRU D *UHHQ 5HYROXWLRQ LQ $I1UL
*HUDOG .DWR 5LJKW *URZ &RQVRUWLXP &RRUGLQDWRU 7K&F
9LFWRU 0XJR +HDG RI *OREDO 3DUWQHUVKLSV :RUOG )RRG
%DGDLUR $EGXOD]HH] )RXQGHU &(2 )DUPHUV &RUQHU
:LOOLDP %UHQW &KLHI ODUNHWLQJ 2IILFHU +XVN 3RZHU 6\\
+XEHUW 5H\HV &KHI DQG 1HWZRUN %YRDUG PHPEHU 7KH 5H)
$EHG %DUDKL\D ODKDPDQ /DRXDOL 2XPDURX %WLRWHFKQROR
"OLDV OLDK &(2 &HQWUH IRU (QYLURQPHQW +XPDQ 5LJKWYV
&(+5")

ODUHQ 5KRGLQ SURJUDP &RRUGLQDWRU %LOO DQG OHOLQG
5RVDQQH .\RPXKDQJL OXKXPX]D +5 PDQDJHU 1DWLRQDO $0O
RSHUDWLYHV LQ 8JDQGD 1%$%&

%DEDIHPL 2\HZROH &(2 3DQ $IULFDQ )DUPHUV 2UJDQLVDWL
.DUOHH 6FKQ\GHU 2XWUHDFK DQG 3DUWQHUVKLSYV 'LUHFWR
7DPLVKD /HH 3UHVLGHQW -DPDLFD 1HWZRUN RI 5XUDO :RPt
1RQR 6HNKRWR *URZWKG6KRRW

SHWHU %DVVH\ &(2 3 " % *OREDO 6HUYLFHYV

/IHRQDUG ONXVD ([HFXWLYH 'LUHFWRU &HQWUH IRU SB8UEDRQ
ORQWDVHU ODVRXG &KHI

'‘DYLG -RVHSK $0OO0OLHX IDWLRQDO &RRUGLQDWRU &LYLO 6R
&KDQJH DQG WKH (QYLURQPHQW 6LHUUD /HRQH &%$1 6/
1LFKROD '"\HU 6HQLRU $GYLVRU 6DIH 6HDZHHG &RDOLWLRQ
'DKDQGH 7TRJQLVVH ODWKLHX BURJUDP &RRUGLQDWRU 21* (
3DX0O 0ZLOX 3URJUDP &RRUGLQDWRU 6HOI +HOS $IULFD
.AOLH :RRGKDP 2ZQHU O0DJQHUV )DUP
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